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Reply to Office Action dated April 21, 2009 

Amendments to the Claims 

The following listing of claims replaces and supersedes all prior versions and 
listings of claims in the application. 
Listing of the Claims: 

1-21. (Cancelled) 

22. (Withdrawn) A securities trading system, comprising: 

a trading platform coupled with at least one electronic securities exchange 
and configured to generate and execute trade orders within said exchange; 

a transaction data facility coupled with said trading platform and 
configured to capture transaction data including at least the object of the trade 
order, size of the order, time of order and user making the transaction, related to 
trade orders generated and executed by said trading platform, to store, maintain 
and to analyze said transaction data said transaction facility comprising: 

an assessment unit configured to assess each order per user and 
generate assessment data based on said transaction data, and 

an evaluation unit coupled with said assessment unit and configured to 
receive an evaluation request, said request including at least a proposed object 
of the trade order, proposed size of the order, and proposed time of the order, 
and to generate recommendation data in response to the evaluation request 
based on assessment data generated from transaction data for executed trade 
orders for a same object as said proposed object; and 
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at least one user interface coupled with said trading platform and said 

transaction data facility and configured to request trade orders to be executed by 

said trade platform, to request an evaluation from said transaction data facility, 

and to receive and display said recommendation data generated by said 

transaction data facility. 

23. (Withdrawn) The system as recited in claim 22, wherein said evaluation unit 
is configured to generate said recommendation data for said proposed transaction 
based on assessment data relating to transactions of said plurality of transactions 
having a common object with said proposed transaction. 

24. (Withdrawn) The system as recited in claim 22, wherein said evaluation unit 
is configured to generate said recommendation data for said proposed transaction 
based on assessment data relating to transactions of said plurality of transactions for 
objects having a common industry with an object of said proposed transaction. 

25. (Withdrawn) The system as recited in claim 22, wherein said assessment unit 
is configured to weight said transaction data based on the time of each transaction 
relative to the time the assessment data is generated. 

26. (Withdrawn) The system as recited in claim 22, wherein said assessment unit 
is configured to generate said assessment data based for each object and for each 
trading entity. 
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27. (Withdrawn) The system as recited in claim 22, wherein said assessment 
engine is configured to generate a competence indicator for each user and object 
combination, said competence indicator indicating relative demonstrated ability of the 
user, and 

said evaluation unit is configured to generate said recommendation data further 
based on the competence indicator for transaction data sharing a common object with 
said proposed transaction. 

28. (Withdrawn) The system as recited in claim 22, wherein said assessment 
engine is configured to generate a confidence indicator for each user transaction 
combination, said confidence indicator indicating relative aggressiveness of the 
transaction, and 

said evaluation unit is configured to generate said recommendation data further 
based on the confidence indicator for transaction data sharing a common object with 
said proposed transaction. 

29. (Withdrawn) The system as recited in claim 28, wherein said assessment 
engine is configured to generate a conviction indicator which is an aggregate 
assessment of one or more confidence indicators for each user and object combination, 
and 
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said evaluation unit is configured to generate said recommendation data further 

based on the conviction indicator for transaction data sharing a common object with 

said proposed transaction. 

30. (Withdrawn) The system as recited in claim 27, wherein said assessment 
engine is configured to generate a expertise indicator which is an aggregate 
assessment of one or more competence indicators for each user and object 
combination, and 

said evaluation unit is configured to generate said recommendation data further 
based on the expertise indicator for transaction data sharing a common object with said 
proposed transaction. 

31 . (Withdrawn) The system as recited in claim 29, wherein said assessment 
engine is configured to generate a competence indicator for each user and object 
combination, said competence indicator indicating relative demonstrated ability, and 

said evaluation unit is configured to generate said recommendation data further 
based on the competence indicator for transaction data sharing a common object with 
said proposed transaction. 

32. (Withdrawn) The system as recited in claim 31, wherein said assessment 
engine is configured to generate a expertise indicator which is an aggregate 
assessment of one or more competence indicators for user and object combination, and 
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said evaluation unit is configured to generate said recommendation data further 

based on the expertise indicator for transaction data sharing a common object with said 

proposed transaction. 

33. (Withdrawn) The system as recited in claim 32, wherein said evaluation 
engine is configured to generate a certainty indicator which is an aggregation of said 
expertise and said conviction indicators. 

34. (Withdrawn) The system as recited in claim 22, further comprising: 

a user profile unit configured to manage a plurality of subscribers from whom 
transaction data is received and assessed by said assessment unit, said user profile 
unit being coupled with said assessment and evaluation units and configured to provide 
a bonus to a user when transaction data of said user is used to generate said 
recommendation data. 

35. (Withdrawn) The system as recited in claim 34, wherein said bonus 
comprises a free commission on a future transaction. 

36. (Withdrawn) The system as recited in claim 34, where said bonus comprises 
monetary compensation. 

37. (Withdrawn) The system as recited in claim 34, wherein said bonus 
comprises a bonus credit. 
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38. (Withdrawn) A method for generating an investment recommendation for a 
proposed transaction, said method comprising the following steps: 

a. a step for receiving an evaluation request, said evaluation request 
including data related to said proposed transaction and a user making the 
request; 

b. a step for selecting relevant transaction data from a transaction 
data source, said transaction data including data relating to a plurality of 
executed transactions, including, for each transaction, associated user profile 
and object characteristic data; 

c. a step for calculating a competence rating for each transaction of 
said transaction data selected in step b, said competence rating indicating a level 
of success related to the corresponding transaction; 

d. a step for calculating an overall competency score for each user of 
said transaction data selected in step b; 

e. a step for determining a level of similarity between each user of 
said transaction data and said user making the request based on said user 
profile data; 

f. a step for calculating a confidence rating for each transaction, said 
confidence rating indicated relative aggressiveness of the transaction; and 

g. a step for storing the results of each of steps a-f. 
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39. (Withdrawn) The method as recited in claim 38, further comprising the step 

for generating a recommendation in response to said request based on the stored 

results of step g. 



40. (Withdrawn) The method as recited in claim 38, further comprising the 
following steps: 

h. a step for selecting data from the stored results relevant to the 
evaluation request; 

i. a step for calculating an expertise rating based on the selected data 
of step h, said expertise rating being an aggregate assessment of one or more 
users' relative demonstrated ability associated with one or more of the users' 
transactions; 

j. a step for calculating a conviction rating based on the selected data 
of step h, said conviction rating being an aggregate assessment of one or more 
users' relative aggressiveness associated with one or more transactions; and 

k. a step for calculating a certainty rating for the proposed transaction 
based on the expertise and conviction ratings calculated in steps i-j, wherein said 
certainty rating is an indicator of whether to execute said proposed transaction. 



41 . (Withdrawn) The method as recited in claim 40, further comprising the 
following steps: 

I. a step for generating a recommendation in response to said 
recommendation request. 
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42. (Withdrawn) The method as recited in claim 41 , wherein relevancy in step b 
is determined by selecting transacting data relating to at least one of a same object, 
industry and action in common with said evaluation request. 

43. (Withdrawn) The method as recited in claim 41, wherein transaction data is 
weighted based on the corresponding data of execution relative to the date of said 
proposed transaction of said evaluation. 

44. (Currently Amended) A computer-implemented method for generating a 
securities transaction recommendation to participants in a financial trading system, 
comprising steps of: 

at a f4fst computer, receiving historical transaction data relat i ng to for a plurality of 
executed securities transactions over an electronic data network, the transaction data 
for each executed securities transaction including data r el at i ng to a security name, price 
of the security s e cur i t ie s transact i on , industry of the security , a s i z e total number of 
shares of the securities transaction, a type of the securities transaction and an 
identification of [[a]] the party to the executed securities transaction and characteristics 
of that party ; 

receiving data r el at i ng to for a proposed securities transaction, th e s e cur i t ie s 
transact i on proposa l said data including security name, price, transact i on s i z e total 
number of shares , transaction type , industry of the security, and an identification of [[a]] 



9 



Attorney Docket No. 3029-101 U.S. Application No. 10/762,466 

Reply to Office Action dated April 21, 2009 

the party proposing the proposed securities transaction , and characteristics of the 

proposing party ; 

determining which executed securities transactions of said historical transaction 
data are relevant to said proposed securities transaction , the relevance being based on 
a match between one or more data elements of an executed securities transaction of 
said plurality of execution securities transaction with one or more corresponding data 
elements of the proposed securities transaction ; and 

generating a recommendation relating to said proposed securities transaction 
based on said transaction data of the executed securities transactions determined to be 
relevant to the proposed securities transaction, wherein said recommendation is 
generated by weighting each securities transaction of said securities transactions 
determined to be relevant based on at least a measured level of expertise of the 
identified party associated with the executed securities transaction, and aggregating the 
weighted data. 

Claims 45 (Cancelled). 

46. (Previously Presented) The method as recited in claim 44, wherein said 
recommendation is generated by further weighting each securities transaction of said 
relevant executed securities transactions based on a similarity of the executed 
transaction type to the proposed transaction type, and aggregating the weighted data. 
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47. (Currently Amended) The method as recited in claim 44, wherein said 
recommendation is generated by further weighting each securities transaction of said 
relevant executed securities transactions based on a similarity of the relative size of the 
executed securities transactions to the relative size of the proposed transaction, and 
aggregating the weighted data by summing the weighted values of said relevant 
executed securities transactions, wherein the weighting is achieved by assigning a 
factor to the executed transaction determined by the degree of similarity of transaction 
size . 

48. (Currently Amended) The method as recited in claim 44, wherein said 
recommendation is generated by further weighting each securities transaction of said 
relevant executed securities transactions based on a similarity of tho i ndustry of the 
company represented by the equity of the executed securities transaction to th e i ndustry 
of the company represented by the equity of the proposed securities transaction, and 
aggregating the weighted data by summing the weighted values of said relevant 
executed securities transactions, wherein the weighting is achieved by assigning a 
factor to the executed transaction determined by the degree of similarity of the 
companies, the greatest value being assigned in the case of the same company being 
the object of both transactions and the least value being assigned to companies that 
share no characteristics at all . 

49. (Previously Presented) The method as recited in claim 44, wherein said 
recommendation is generated by weighting each securities transaction of said relevant 
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executed securities based on a recency of the executed securities transaction relative to 

said proposed securities transaction, and aggregating the weighted data. 

Claims 50-61 (Cancelled). 

62. (Withdrawn) A method of generating a recommendation associated with a 
proposed transaction, comprising: 

a step for assessing data for a plurality of transacting entities for a plurality 
of exercised market transactions to generate weighted assessment data for each 
transacting entity; 

a step for determining relevant assessment data of said weighted 
assessment data that are relevant to said proposed transaction; and 

a step for aggregating said relevant assessment data to generate an 
indicator indicating a level of certainty relating to said proposed transaction. 

63. (Withdrawn) The method of claim 62, wherein said step for assessing 
data includes the steps: 

a step for calculating a return value for each of said exercised market 
transactions; and 

a step for generating a weighted assessment record for each of said exercised 
market transactions proportional to said return value calculated. 
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64. (Withdrawn) The method of claim 62, wherein said step for assessing 
data includes the steps: 

a step for calculating a return value for each of said exercised market 
transactions; and 

a step for generating a weighted assessment record for each of said exercised 
market transactions proportional to said return value calculated. 

65. (Currently Amended) The method as recited in claim 44, wherein said 
recommendation is generated by further weighting each securities transaction of said 
relevant executed securities based on a similarity of the stated characteristics of the 
party of the executed securities transaction at le ast on e of i nv e stm e nt ob je ct i v e s, le v el s 
of r i ck to l oranco and a w illi ngnooo to oxocuto qu i ck tradoo, oot for at l oaot on o the party 
i d e nt i f ie d for th e e x e cut e d s e cur i t ie s transact i on to the stated characteristics of the party 
of the proposed securities transaction, and aggregating the weighted data by summing 
the weighted values of said relevant executed securities transactions, wherein the 
weighting is achieved by assigning a factor to the executed transaction determined by 
the degree of similarity of characteristics, the greatest value being assigned to identical 
characteristics and the least value being assigned to opposite characteristics and-the 
party i d e nt i f ie d for th e propos e d s e cur i t ie s transact i on . 

Claim 66 (Cancelled). 
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67. (Previously Presented) The method as recited in claim 44, wherein the 
historical data is kept confidential from participants. 

68. (Previously Presented) The method as recited in claim 44, wherein at least 
one weighting is negative. 

69. (Currently Amended) The method as recited in claim 44, wherein the 
recommendation includes an indication of certainty conf i donco , which is based on at 
least one of the total number of relevant executed securities transactions identified, the 
degree of relevance of the relevant executed securities transactions identified, or the 
number of different parties associated with the relevant executed securities transactions 
identified . 

70. (Currently Amended) The method as recited in claim 44, wherein said 
recommendation is generated by further weighting each securities transaction of said 
relevant executed securities based on the number of an executed securities 
transactions by a s e cond the transaction entity 

71 . (Previously Presented) The method as recited in claim 44, wherein a 
transaction type is at least one of buy, sell, and short. 

72. (Currently Amended) The method as recited in claim 44, wherein said 
recommendation is generated by weighting each securities transaction of said relevant 
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executed securities transactions based on at le ast on e of demonstrated characteristics 

of the party to the transaction, i nv e stm e nt ob je ct i v e s, d e monstrat e d le v el s of r i sk 

to le ranc e and d e monstrat e d w illi ngn e ss to e x e cut e qu i ck s e cur i t ie s trad e s, and 

aggregating the weighted data by summing the weighted values of said relevant 

executed securities transactions for at le ast on e of th e party i d e nt i f ie d for th e e x e cut e d 

s e cur i t ie s transact i on and th e party i d e ntif ie d for th e propos e d s e cur i t ie s transact i on ., 

wherein the weighting is achieved by assigning a factor to the executed transaction 

determined by the degree of similarity of characteristics, the greatest value being 

assigned to identical characteristics and the least value being assigned to opposite 

characteristics . 

73. (Currently Amended The method as recited in claim 44, further comprising a 
step of generating a competence indicator for each combination of a security and a 
party to the transaction for each executed securities transaction determined to be 
relevant, said competence indicator demonstrating relative demonstrated ability of the 
party to the executed securities transaction , said relative demonstrated ability of the 
party to the executed securities transaction being based on at least the number of 
transactions bv the party involving that security and the gains or losses of the 
transaction by the party involving that security, greater values being assigned to 
combinations of the party and security that have greater numbers of transactions and/or 
greater gains associated with those trans actions, lesser values being assigned to 
combinations of the party and security that have either lesser numbers of transactions 
and/or greater losses associated with those transactions, and still lesser values being 

1650056_1 15 



Attorney Docket No. 3029-101 U.S. Application No. 10/762,466 

Reply to Office Action dated April 21, 2009 

assigned to combinations of the party and security that have greater numbers of 

transactions and greater losses associated with those transactions^ -aftd- wherein 

g e n e rat i ng said recommendation is generated by weighting the executed securities 

transactions determined to be relevant by the associated competence score and 

aggregating the weighted data by summing the weighted values of said relevant 

executed securities transactions data i s furth e r bas e d on th e comp e t e nc e i nd i cator for 

e x e cut e d s e cur i t ie s transact i on data sharing a common s e cur i ty w i th sa i d propos e d 

transact i on . 

74. (Currently Amended) The method as recited in claim 44, further comprising 
a step of generating a confidence indicator for e ach party to each executed securities 
transaction of sa i d p l ura li ty of oxocutod oocur i t i oc trancoct i ons determined to be 
relevant, said confidence indicator being a percentage indicating relative 
aggressiveness associated with an executed securities transaction and based on at 
least one of the size of the transaction relative to the executing party's total investment 
holdings at the time of transaction, the size of the transaction relative to the executing 
party's total cash available to invest at the time of transaction, the size of the transaction 
relative to the executing party's other executed transactions . afi4 wherein generat i ng 
said recommendation data i s furth e r bas e d on th e conf i d e nc e i nd i cator for e x e cut e d 
s e cur i t ie s transact i on data shar i ng a common s e cur i ty w i th sa i d propos e d transact i on is 
generated by weighting the executed securities transactions determined to be relevant 
bv the associated confidence indicator and aggregating the weighted data bv summing 
the weighted values of said relevant executed securities transactions . 
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75. (Currently Amended) The method as recited in claim 74, further comprising 
a step of generating a conviction indicator, wherein said conviction indicator is an 
average or other aggregate assessment of ono or more confidence indicators for each 
combination of a security and a party to the transaction for each executed securities 
transactions determined to be relevant, and said recommendation data i s further based 
on th e conv i ct i on i nd i cator for transact i on data shar i ng a common obj e ct w i th sa i d 
proposed transact i on is generated by weighting the executed securities transactions 
determined to be relevant by the associated conviction indicator and aggregating the 
weighted data by summing the weighted values of said relevant executed securities 
transactions . 

Claims 76-77 (Cancelled). 
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